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Dear Clients,

As you are now all aware that our accountant’s services are considered an essential service by the
Province of Ontario and we are still open for business to support your tax filing needs. We would like to
share with you a summary of all the announcements from the government of Canada to date. If you

have any questions or concerns of your tax filing needs, please contact our office. "' V. EEE &[T -

Tax Return Due Date

Tax Payment Due Date

T1 Individuals

Deferred until June 1, 2020.

T1 with Self-
employed and their
spouse or common
law partner

No deferral - Still due June 15, 2020.

Any balance due for the 2019 T1
return has been extended from April
30, 2020, to September 1, 2020. No
penalties or interest if the balance due
is paid by September 1, 2020.

T2 Corporations

No deferral - Still due six months after
the end of the corporate fiscal year.

Any income tax amounts that become
owing or due after March 18, 2020
and before September 1, 2020 has
been extended to September 1, 2020.
No penalties or interest if the balance
due is paid by September 1, 2020.

T3 Trust

Deferred - For trusts with a taxation
year end of December 31, 2019, the
filing due date of March 31, 2020, will
be deferred to May 1, 2020.

All trusts that have an upcoming
income tax balance due date or an
income tax instalment payment due
date before September 1, 2020, will
have their payment due date
effectively extended to September 1,
2020. Penalty and interest
implications for upcoming trust tax
obligations not covered by the relief
described above will be considered by
the CRA on a case-by-case basis.

T5013 Partnership

No deferral - December 31, 2019 year
ends still due March 31, 2020 or,
where all partners are corporations,
May 31, 2020.

N/A

HST Returns

No deferral - Still due three months
after the end of the corporate fiscal
year (annual filers), or one month

No deferral — Same payment due date
when the filing is due.




Tax Return Due Date Tax Payment Due Date

after the end of the reporting period
(monthly and quarterly filers).

T1134, T1135, No mention of any deferral:
T1141 and T1142 ¢ T1134 Information Returns Relating to Controlled and Not-Controlled Foreign

Affiliates — March 31, 2020 for December 31, 2018 year ends.

e T1135,T1141 and T1142 — 2019 foreign reporting forms may continue to be
due on March 30, 2020 or April 30, 2020 for trusts and individuals who are
not self-employed, or six months after the corporate year ends.

Note: Per CPA Canada, the deadline for T1135 is the taxpayer’s filing due date, so the T1135 (and other
foreign reporting form) deadline for individuals and trusts eligible for a filing extension will be the same
as the revised due date.

A couple of updates on application for government subsidies for small business:

e Emergency Care Benefit — This benefit includes self-employed individual; however, the individual
must be unemployed due to COVID-19 illness or self-quarantine. As schools are closed, parents who
take care of children at home must have no income (it is unsure whether self-employed parents are
included) in order to qualify for the benefit.

@)

O

It is also unclear whether "self-employed persons" include those with more than 40%
shareholdings of a corporation. We expect that be explained in the detailed implementation
rules to be published in April.

In order to apply for these claims, you will need to login to CRA's MyAccount or My Service
Canada Account to apply.

As this is not an application that can be done through our Represent-a-Client portal, we are
unable to make the application for you. However, we are available to assist through the
phone if you have any questions.

® Wage Subsidy:
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Small businesses can get a wage subsidy of 10% of wages paid for the period from March 18,
2020 to June 20, 2020.

The wage subsidies are received by reducing the payroll income tax remittances.

For more information and detailed rules on the subsidy, please visit the link below:
https://www.canada.ca/en/revenue-agency/campaigns/covid-19-update/frequently-asked-
guestions-wage-subsidy-small-businesses.html

The Business Credit Availability Program (BCAP) will allow the Business Development Bank
of Canada (BDC) and Export Development Canada (EDC) to provide more than $10 billion of
additional support, largely targeted to small and medium-sized businesses.

Please contact a BDC rep and apply directly.



We recommend that you apply for these subsidies by yourselves, while communicating with us for any
questions. In this difficult time of COVID-19 pandemic, please practice social distancing and self-

protection protocols.

Thanks!
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