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November 23, 2020
Dear Clients,

Today, qualifying businesses can apply for the new CERS Rent Subsidy at the CRA website:
https://www.canada.ca/en/revenue-agency/services/subsidy/emergency-rent-subsidy.html.

To reiterate:

e Canada Emergency Rent Subsidy (CERS):

o The CERS will subsidize eligible rent, mortgage interest, property taxes, and property
insurance expenses of businesses, charities and not-for-profit organizations that have
experienced a reduction in revenue during the COVID-19 pandemic (subject to certain $
caps).

o The program will be available from September 27, 2020 to June 30, 2021, with the
maximum subsidy rate available under the CERS for September 27, 2020 to December
19, 2020 at 65% (based on the revenue drop experienced by the organization — similar
sliding scale as per CEWS).

Plus an additional 25% (the lockdown support) for businesses or organizations forced to
temporarily shut down due to public health orders.

Note: No news about the increased CEBA loan from $40,000 to $60,000, of which $20,000 will be
forgiven if the balance of the loan is repaid before December 31, 2022.

Please refer to our COVID-19 Government Assistance Guide:
https://www.impactcpas.ca/post/information-regarding-covid-19
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INEXELESHECERS SR UHRIET, *MNETIEWEI 9 B 27 Bie, BiETERMITHEH
NG (CRA ML https://www.canada.ca/en/revenue-agency/services/subsidy/emergency-rent-

subsidy.html) , BRFXEFIBEEBRNIESHRMUL,

o HHMEXKEAMESING (CERS) : EBMBUFEH A UIRERIMITES X
o &, HEFE, HAERME~REFEH/EAE, MUXFhl. ZEYMFIE
EFALRARE COVID-19 FEIEFMHMmE WA TR,
o ZITRIEIE TR 2021 6 B, 1BH#ZEI 2020 £ 9 B 27 H, BHEZE 2020 £ 12 B 19
H, BXffEik 65% HE1&HEA (IRI\EEVEHHVE VT TBE - 2501 CEWS RYE
ELfl)
o XNFHERFIMALTELSTKAAM, BFRERIIN 25%89 27 AN,

E45H1E, B XT CEBA e WM FEFH 40000 JTigANZE] 60000 JTAYHIE

Thank you and take care!

Ben Seto, FCPA, FCA, LPA
Wei Hua, CPA, CA, LPA, CPA (US), MBA
Partners
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